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AGRICULTURAL PRICES AND OTHER CURRENT ITEMS 


FLUE-CURED TOBACCO STOCKS 
UP 2 PERCENT FROM 1950 


Stocks of all types of leaf to- 
bacco owned by dealers and manu fac- 
turers in the United States and Puerto 
Rico totaled 3,942 million pounds 
(farm-sales-weight) as of April 1, 
1951 - approximately the same quantity 
as reported a year earlier. 

The 1950 tobacco crop was in stocks 
by April 1 with the exception of 
about 75 million pounds, consisting 
mostly of Maryland, Pennsylvania 
Seedleaf, and Puerto Rican tobacco. 

For the southern types, f lue- 
cured stocks were up 2 percent while 
holdings of Maryland tobacco were 22 
percent greater than on the previous 
April 1. Stocks of Burley leaf were 
around 3 percent below the April 1 
level a year ago, while fire-cured 
holdings showed a 10 percent drop 
and dark air-cured stocks decreased 
4 percent. 

For cigar leaf, stocks of the 
filler types were down about 6 per- 
cent, whereas holdings of the binder 
and shade-grown types were up around 
5 percent each compared with the 
previous April 1. 

Flue-cured tobacco holdings were 
1,796 million pounds this April 1 
compared with 1,754 million a year 
ago. Although stocks of flue-cured 
leaf are greater than on the previous 
April 1, the quantity on hand is 
slightly below the peak figure for 
this quarter as of April 1, 1948. 

Burley tobacco stocks were down 

(Continued on Page 4) 


10 MILLION BALES OF COTTON 
PRODUCED IN 1950 


Based on final ginnings reports, 
cotton production in the United States 
totalled 10,012,000 bales in 1950. 
This compares with 16.1 million bales 
produced in 1949 and the 1939-48 av- 
erage of 11.6 million bales. 

The total cotton acreage under 
cultivation in the Nation last year 
at 18.6 million was down a third 
from 1949 and compares with the 10- 
year average of 21.9 million acres. 


HATCHERY OUTPUT ABOVE 1950 LEVEL 


Commercial hatcheries in North 
Carolina produced 7,792,000 chicks 
during April. Hatchings for the 
month were slightly less than the 
7,849,000 chicks produced during 
the preceding month but were con- 
siderably higher than hatchings dur- 
ing April of last year. 

Accumu lated chick production in 
the State during the first four months 
of this year totaled 25, 186,000, or 
almost 3 percent more than the num- 
ber of chicks hatched during the com- 
parable period in 1950. 

The demand for chicks continued 
strong during April, both for broiler 
production and leying flock replacements. 

Operators serving the Chatham- 
Wilkes commercial broiler areas re- 
ported 2,411,000 chicks hatched dur- 
ing April. In these areas, too, 
hatchings were below the previous 
month but set a new record for the 
month of April, being 19 percent 
above the April hatch a year ago, 


INCREASE IN DOLLAR VALUE 
OF FARM LAND* 


STATE LAND VALUES 
AT RECORD LEVELS 


As of March 1951, the index of 
farm real estate values in North 
Carolina was at an all time high 
for the state. At 380(1912-14- 
100) the index was up 7 percent 
from the previous peak reached last 
November, and 10 percent above the 
March 1950 index of 344. 

The Tar Heel State continued to 
hold the highest index in the Nation, 
followed by Kentucky with 312 per- 
cent and Tennessee with 294 percent 
of the base period. The March 1951 
index at 380 compares with 136 re- 
corded in March just 10 years ago. 

Across the Nation, strong in- 
flationary forces in the economy 
during the last year have resulted 
in a further increase in the national 
index of farm real estate values. 

The March 1951 index of 193 is 
14 percent above a year earlier and 
9 percent above the previous peak 
reached in November 1948. 


Percentages, 1935-39 to March 1951 


U. S. INCREASE 
133% 


* BASED ON INDEX NUMBERS OF VALUE 
PER ACRE, INCLUDING IMPROVEMENTS 
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N. C. PRICES RECEIVED INDEX CONTWNUE UNCHANGED 


The "All Farm Products" index of prices received by 
North Carolina farmers at local markets. showed no change 
during the month ended: May 15. The current "All Farm 
Products" index of 315 compares with an index of 238 on 
May 15, 1950, 248 on May 15, 1949 and 274 on May 15, 1948. 

The grain commodity index increased one point from 
mid-April due to one cent per bushel increases in the 
prices received for corn and oats and a three cents per 
bushel increase in barley prices. 

The cotton and cottonseed index at 356 showed no change 
during the month, with the price for each commodity re- 
maining the same as for April. 

An increase of 50 cents per hundredweight in hog prices 
during the month was more than offset by the decline of 
70 cents per hundredweight in beef cattle prices and 
minor declines in prices received for lambs and veal 
calves. As a result, the index for meat animals dropped 
4 points and on May 15 stood at 449, compared with 453 
a month earlier. 

The poultry index increased from 233 on April 15 to 
240 on May 15.. The upswing was due to an increase of 
2.1 cents per dozen in egg prices. Chicken prices were 
down slightly during the month. 

The dairy products index continued its drop during the 
month and stood at 238 on May 15 as compared with 241 
on April 15. Seasonally lower prices for milk and butter 
accounted for the decline. Wholesale milk prices drop- 
ped 15 cents per hundredweight during the month. 

Increases, in peanut, soybean, cowpea, and sweetpotato 
prices during the month ended May 15 more than offset 
decreases in the prices of wool, potatoes and apples. 
As ‘a result, the miscellaneous group index on May 15. stood 
at 244 compared with 239 a month earlier. 


PRICES RECEIVED BY FARMERS MAY 15, 1951 


WITH COMPARISONS 
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Gains over last year in meat production are expected 
to be greater during the remaining months of 1951. than 
those of the first quarter. Meat per person for the 'en= 
tire year may be 2 to 3 pounds larger than the 145 pounds 
consumed last year. 
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ey Transitional farity, 90 percent (95 percent pale 1950) of 
parity price computed under formula in use prior to 
January 1, 1950 j : ’ : 
d/ Percentage of seasonally adjusted prices to parity prices 


U.S. PRICES RECEIVED BY FARMERS CONTINUE DOWN 
PARITY INDEX DOWN ONE POINT 


Decline in prices for meat animals, strawberries, cotton, 
milk, wool, ‘and wheat from mid-April to mid-May were 
primarily responsible for reducing the Index of Prices 
Received by U. S. Farmers slightly more than 1 percent, 
or 4 points, to 305 percent of the 1910-14 -average. 
Declines of these commodities were only partially offset 
by slightly higher prices for corn, butterfat, eggs, and 
some truck and fruit crops. 

During the same period the Parity Index declined one 
point to 282 percent of the 1910-14 average, primarily as 
a result of lower prices for feeder livestock and some 


Seeds, which were only partially offset by increases in 
harvesting machinery and feed. Rural living prices also 
advanced. 


As‘a result, the Parity Ratio (ratio of the Index of 
Prices Received by Farmers to the Index of Prices Paid 
by Farmers including Interest, Taxes, and Wage Rates) 
declined from 109°to 108. : 


NORTH CAROLINA AND UNITED STATES INDEX NUMBERS® 
(N.C. PRICES: RECEKIVED 1909-14 = 


100 PERCENT). 


ALL FARM PRODUCTS... S15 315 238 ~ 248 
COTTON & COTTONSEED 356 356 240 247 288 
GRAINS cawetes Ge veces 197 198 183 179° 224 
MEAT ANIMALS... cece. 453 449 341 360 36.4 
POULTRY. 3 oc e cece 233 240 177 233 230 
DAURY PRODUCTS... .04 241 238 216 222 234 
TOBACCO S cee egicin ee é * 2. . 6 G 
MISCELLANEOUS. wc ece 243 244 248 260 252 
RATIO OF PRICES 

RECEIVED TO PA!D- 111 142 94 104 110 

UNITED STATES INDEX NUMBERS 

PRICES RECEIVED....| 309 305 247 256 289 
PRICES PAID 

INTEREST & TAXES.. 283 282 254 245 250 
RATIO OF PRECES " : 

RECE{ VED. TO PAID.. 109 108 97 104 


af Ratio of ¥. C. prices received to U. 8, prices paid. 


Value of last year's cotton crop was 2 billion dol- 
lars, compared with $2.3 billion in 1949. Cotton and cot- 
tonseed last year amounted te $2.4 billion compared with 
$2.6 billion in 1949. Cotton averaged 40 cents per pound 
last year; nearly 28.6 in I9u9. i a2 MOT 
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AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED FOOD ITEMS WITH COMPARISONS, 1950-1951 
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FOOD PRICES SHOW SHARP INCREASES 


North Carolina farmers paid more for most common food 
items on March 15 than they paid three months earlier. 
With the exception of sugar and tea, all items advanced 
in price during the three month period. Sharpest price 
gains were made by livestock products. Round steak was 
up 8 percent, while lard and butter were up 16 percent 
and cheese advanced 15 percent during the period. 


FEED PRICES SHOW LITTLE CHANGE 


Prices paid by North Carolina farmers for most high 
protein and grain by-products feeds remained fairly steady 
during the month ended May 15. 

The major changes from prices of a month earlier were 
in meat scrap and wheat by-products feeds. Meat scrap 
dropped 30 cents per hundredweight to $6.50 during the 
month to reach the lowest price since January. On the 
other hand, bran and middlings increased 20 cents per 
hundredweight. 

Mixed dairy feeds with less than 29 percent protein 
and those with 16 percent protein were up 5 cents per 
hundredweight. Cornmeal prices also advanced 5 cents 
per hundred pounds. Poultry laying mash was up 10 cents 
and mixed dairy feeds with over 29 percent protein de- 
clined 10 cents while no change was noted in other feed 
prices. 


FEED PRICES PAID BY FARMERS MAY 15, 1951 


WITH COMPARISONS 
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~ 20% PROTEIN... eee 4.35 4.35 4.17 4.2 
DORMSILOVEN o:cls cere te 5.20 5.10 4.93 4.98 

HIGH PROTEIN FEEDS 

LINSEED MEAL....... : ° 4.48 ne 

SOYBEAN MEAL....... 4.55 4.55 4.59 ios 

COTTONSEED MEAL.... -50 4.50 4.89 . 

MEAT SCRAP. ....2.+- 6.80 6.50 6.53 6.4 

PA Pe Pao ser: 3.70 3.90 3.46 3.61 

MEDDLINGS.......-6- 3.85 4.05 3.65 3.83 

CORN MEAL. ye.sseees 4.60 4.65 Ae “at 

CORN GLUTEN.......- 3.4 

'-HOMINY FEED.......- 

POULTRY FEED ryote « o 

LAYING MASH......--- 


SCRATCH GRAIN.....- 


Compared with a year ago, Tar Heel farmers paid from 
2 to 50 percent more on March 15 for all food items ex- 
cept oranges. The greatest increase was in the price of 
lard which was 50 percent higher than on March 15, 1950. 

Other sharp gains noted were: cornmeal - up 26 per- 
cent; round steak - up 24 percent; bacon - up 22 percent; 
and butter and cheese - up 17 percent. 


CASH RECEIPTS IN MAY 


Total receipts from marketings in May were around 2.2 
billion dollars, 7 percent more than in April and about 
16 percent above the same month last year. The increase 
over April was due to larger marketings, but higher prices 
accounted for the gain over a year ago. 

Livestock receipts were about 1.6 billion dollars, 8 
percent above April because of larger marketings. The 
gain of 16 percent over last May, however, was due to 
higher average prices, particularly for meat animals and 
poultry and eggs. 

Larger marketings as well as higher prices increased 
dairy receipts by perhaps 18 percent over last May. 

Crop receipts in May were around 0.5 billion dollars, 
about the same as in April, but 15 percent more than in 
May 1950. A slight decline in average prices was probably 
offset by larger marketings as compared with April of 
this year, but higher prices accounted for the gain over 
last may. 


BILLION BUSHEL WHEAT CROP 


Despite a sharp drop in the prospects for winter wheat, 
total wheat production in the U..S. this year seems likely 
to rise above a billion bushels for the eighth consecutive 
year. 

According: to April. 1 estimates, the winter wheat crop 
will total 727 million bushels, 173 million less than was 
forecast last December. If the acreage planted to spring 
wheat is as large as farmers intended on March 1 and 
yields are average, about 309 million bushels would be 
produced. This would give a total crop of 1,036 mil- 
lion bushels. Adding to this the 425 million bushels ex- 
pected to be carried over next July 1, would make the 
total supply for 1951-52 about 1,460 million bushels. 

This year’s crop, however, may be a little smaller 
than the amount of wheat that will be used in the United 
States and exported, thus pulling the carryover stocks 
on July 1, 1952, below this year’s level. 
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AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED CLOTHING ITEMS WITH COMPARISONS 1950-51 
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CLOTHING PRICES UP SHARPLY 
FROM 1950 


Prices paid by North Carolina 
farmers for specified clothing items 
during the year ended March 15 
showed sharp increases over prices 
paid the preceding year. All items 
increased from 7 to 36 percent per 
unit. The greatest increases per 
unit were for muslin and percale 
goods which were up 36 and 24 percent 
respectively. Sharp price gains 
were also noted for men’s wearing 
apparel. 

During the quarter ended March 
15, prices for nine of the above 
listed items increased. Most of 
these gains were Slight however. 

In the United States as a whole, 
nearly all clothing items followed 
the pattern noticed in this State. 
It will be noticed that in general, 
prices paid by Tar Heel farmers are 
somewhat lower than the national 
average. 
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NORTH CAROLINA 


TOBACCO STOCKS 


from the previous April 1 level, 
reflecting the smaller 1950 crop 
compared with the previous one. 
Holdings this April 1 total 1, 241 
million pounds as compared with 
1,283 million a year earlier. 

Marketing of the 1950 crop of 
around 499 million pounds was com- 
pleted during the first quarter. 
This compared with a production of 
around 560 million pounds in 1949. 

Maryland leaf inventories were 
up 8.6 million pounds compared with 
last April 1 and were at the highest 
level on record for this quarter. 
Stocks on April 1, 1951 totaled 46.7 
million pounds. The 1950 crop, es- 
timated at 40.0 million pounds, will 
be marketed during the May-August 
period of this year. 

Domestic Aromatic tobacco has been 
designated as Type 77 and stocks were 
reported separately from the other 
miscellaneous domestic category for 
the first time. Holdings as of April 
1, 1951 totaled 628 thousand pounds. 

Foreign-grown cigarette and smoking 
tobacco (Turkish and other) stocks 


(Continued) 


were reported as 172.3 million pounds 
as of April 1 for-an increase of 20.5 
million from a year ago. Holdings 
were the largest on record for this 
quarter. 

Fire-cured tobacco stocks showed 
a marked decrease from a year ago. 
Holdings as of April 1, 1951 totaled 
177.9 million pounds as compared with 
198.6 million pounds on hand April 1 
last year. 

Dark air-cured tobacco stocks totaled 
90.1 million pounds this April 1 which was 
a decrease of 4.0 million pounds from 
the previous April 1 level. 

Stocks of cigar-leaf were 397.7 
million pounds (farm-sales-weight) 
for all domestic types including 
Puerto Rican, and 16.3 million pounds 
(unstemmed equivalent) for foreign- 
grown cigar leaf types as of April 
1, 1951. The corresponding figures 
for April 1a year ago were 402.4 
million pounds and 18.9 million 
pounds, respectively. Most of the 
1950 crop was in stocks prior to 
April 1, except for part of the Type 
41 crop plus most of Type 46 crop. 


